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12 000000000000 D0D00D00O0D0O0 Sec.5f.103-1 (Obligations issued after
December 31, 1982, required to be in registered form)(c)0 OO OO0 O O "registered form™
gdoodoood
(c) Registered form-- (1)General rule. An obligation issued after January 20, 1987,
pursuant to a binding contract entered into after January 20, 1987, is in registered form
if--

(O0) The obligation is registered as to both principal and any stated interest with
the issuer (or its agent) and transfer of the obligation may be effected only
by surrender of the old instrument and either the reissuance by the issuer of
the old instrument to the new holder or the issuance by the issuer of a new
instrument to the new holder,

(O0) The right to the principal of, and stated interest on, the obligation may be
transferred only through a book entry system maintained by the issuer (or its
agent) (as described in paragraph (c) (2) of this section), or

(O0) The obligation is registered as to both principal and any stated interest with
the issuer (or its agent) and may be transferred through both of the methods
described in subdivisions (i) and (ii).

(2) Special rule for registration of a book entry obligation. An obligation shall be
considered transferable through a book entry system if the ownership of an interest in
the obligation is required to be reflected in a book entry, whether or not physical
securities are issued. A book entry is a record of ownership that identifies the owner of
an interest in the obligation.
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